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BID SUBMITTAL PROCESS AND DEADLINE:
Sealed Bids for this property will be due to Peoples Company, at the address below, prior to 5:00 p.m. CDT, on
Thursday, October 30th, 2025

Peoples Company

Attn: Travis Smock

2300 Swan Lake Blvd, Ste 300
Independence, |A 50644
319.361.8089
Travis.Smock@PeoplesCompany.com

Bids for the Property shall be submitted on the Sealed Bid Submittal Form that can be obtained by
contacting Peoples Company. Please make additional copies as necessary. Handwritten bids, if legible, are
acceptable. Bids will be accepted by mail or email. Seller reserves the right to select the best bid, counter
any bids, or remove the property from the market in its sole and absolute discretion. Should Seller elect to
counter any bid, Bidder shall have the right to rescind their bid or make a counter offer. After this period, the
successful Bidder will be notified. Sale of this property is not contingent upon Buyer financing. All financial
arrangements are to have been made prior to submitting a bid. By submitting a bid, the bidder makes a
representation that he/she has the present ability to perform at the bid price and will fulfill all obligations
within the Real Estate Sale and Purchase Agreement. Clients must be registered with a listing broker at least
48 hours prior to bid submittal deadline. Participating brokers please contact listing agent for details and
forms.

Property: Winthrop Business Center | Winthrop, lowa
Seller: Wieland Development Group, LLC

Notice: The information provided represents the extent of the information available from Seller. Bidder
understands the marketing materials contain selected information pertaining to the Property and does not
purport to contain all of the data a prospective purchaser may desire. Bidder agrees to conduct, at their
own risk, their own independent inspections, investigations, inquiries, and due diligence concerning the
Property to verify the accuracy and completeness of any and all information obtained from the Offering
Memorandum. Bidder hereby acknowledges that the Seller, nor any person acting on the Seller’s behalf, has
made any representations or warranties, expressed or implied, as to the accuracy or completeness of this
information or their contents, or the suitability of the information contained therein for any purpose. At any
time, this information is subject to, among other things, correction of errors and omissions, addition or deletion
of terms, change of terms, withdrawal of Property from market without notice, and prior sale. Each potential
bidder shall be liable for any property damage and/ or personal injuries (including death) caused by or
arising from any such inspection or investigations by them or their agents or consultants.

This information has been obtained from sources believed reliable. While we do not doubt its accuracy, we
have not verified it and make no guarantee, warranty, or representation about it. It is your responsibility to
confirm independently its accuracy and completeness. You and your advisors should conduct a careful,
independent investigation of the property to determine to your safisfaction the suitability of the property for
your needs. Seller and Peoples Company may supplement, revise, or add property information up to the time
bids are due.

SELLER INTENT: Seller’s intent is fo obtain the highest value and most favorable terms for the Property, however
the Seller reserves the right to choose any bid they desire.
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Purchase and Sale Agreement: If Seller selects this Bid as the winning Bid in the offering process, Purchaser
and Seller shall negotiate the terms of and enter into a separate, binding Purchase and Sale Agreement (the
“PSA") for the purchase of the Property.

Earnest Money Payment: A suggested earnest money payment of at least 10% of the purchase price will be
due upon acceptance and nofification of successful offer. The earnest money payment may be paid in the
form of cash or check. All funds will be held in the Peoples Company Trust Account.

Closing: Closing will take place December 12, 2025 or as agreed upon by the parties, of the awarding of the
Property to the successful Bidder subject to preparation and full execution and contract of deeds. Upon
acceptance and notification of successful bid, the Buyer will enter into a Real Estate Purchase and Sales
Contract.

Possession: Full possession of the property will be given at Closing. Buyer may negotiate terms to confinue
leasing fo current Tenants, if they desire.

Contract & Title: Successful buyer will enter into a real estate sales contract and deposit with Peoples
Company the required earnest money payment. The Seller will provide a current abstract at their expense.
Sale is not contingent upon Buyer financing.

Property Taxes: All property taxes will be prorated to the date of closing.
Equipment: No equipment will be included with the sale.

Other: This sale is subject to all easements, covenants, leases, and restrictions of record. All property is sold on
an “As is— Where is” basis with no warranties, expressed or implied, made by Peoples Company, or Seller. Al
bids will be on a whole dollar amount. Peoples Company and its representatives are agents of the Seller.
Winning bidder acknowledges that they are representing themselves in completing the auction sales
fransaction.

Disclaimer: All property boundaries and building measurements are presumed to be accurate according to
the best available information and knowledge of the Seller and Peoples Company. Overall tract acres,
measurements, etc. may vary from figures stated within the marketing material. Buyer should perform his/her
own investigation of the property prior to bidding at the auction. The brief legal descriptions in the marketing
material should not be used in legal documents. Full legal descriptions will be taken from abstract.
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Legal Description

EXHIBIT “A”
Legal Description

Paee] 1:

Commortoing st a polr 84,5 feot North and 33 foat Rast of the Northwest comet of the Seuthenst

- Quartec of the Southeast Quartor of Scotion 36, Towaship 89 North, Range 8 Woat of the Sth

P-M-.Mﬂmgehwly%md&h A point 113 foer Bouth of the Sowh Mne of the Nikols
Cantral anw.wmxmwmmnmormuww.m
smmmaommwmmuﬁwwmmumwhmtmm
Winthrop, lowa, thenoe South to the place of beginning, except all publio siroots:

.

N

Commenoing on the South line of the lllinels Cntral Reslrosd -ofway ind 20 rods Bast of |

right

the West line of the Northeast Quarter of the Southeast of Séction 36, T 89
Norih, Rangs 8 West of the Stb P.M,, Buchanen Coury, mmm thenoe séumaml}"m
thenoe due east 6 fhet, thence South M?.S!bnt,ﬂmul!mmht,lbmothomwthe
Sauth line of the Minols Central Rallroad right-of-way, theneo Southrweatarly along said tightsofs
way to tho place of beginning, all.in the Southeast Quarter of Section 36, Township 85 Noith,
Rangs 8 West of the 5th P.M,, Buchanan County, lows, except thet part theveof conveyed by
deed filed in Book 500, Pago 429, )

PARCEL 2;

The North.89 foctof the foloming desribed ren estts; Comtmncing at the Northwest cper
of the Southeast Quanter of the Southeast Quarior of Seatlon 36, Township 89 North, Rango §
West of the 5th P.M,, Buchanan County, Jown, running thonoo South 12 rods, thenoa Bast 20
rods, thence North l:wds.thnm%nmmduhthephuofbem.

PARCEL 3;

Commenoing at the Northeast comer of Lot 4, Levson's First Addition, Wintbrop, Buchauan
County, lows, Which poln 8 63,00 fest South und 690,65 feet East of the Northwent socems ot

msomQumMm-SoMQmomeTwmmprmMnlWen -

omcsmm,awummzy,!m‘mmnmomozmszmm
20,00 fet to the polmt of thenes North 0 dagroes 02 minwees $2 ssconds East 306.90
Mw,ﬂusmmoldwCthocum&PniﬂcMMﬂgM-oﬁwmm
Soutwesterly 96,39 faet along said right-of way ou & surve of 7,423 fuet maciug concaye (0 the
Souﬁdnﬁenﬂngwemuzsmimwmmﬂwlcﬁ,lnvluuhmllmmhofsa.nm
sud & ahord bearing of Sowth 83 degroos 31 minmtes 41 soconda West, thenoe South 0 degraes 02
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Legal Description Continved

mirutes 52 soconds Wost 300,72 fset; thenoo North 89 dogroes 49 minites 47 scconds East 56,00
foot to the point of beginning, {Note: The Noxth lioe of Larson's First Addition ls assumod to
boar North 89 degrees 49 minutos 47 scoonds Eastin this desaription.)

PARCEL 4; , _ :
Commenclng at the Nottheast comer of Lot 4, Larson's Pirst Addition to ‘Wintirop, Buchanan

County, lowa, which polnt iy 63,00 foet South and 690,63 fect Bast of the Northwoat corner of
ﬂleSollﬁlleulmoﬂheBOMQWMMMSS.TWWSQNONLWBW“

of the Sth P.M.; thease North 0 dogress 02 siinutes 52 seconds East 20,00 fost to the poiat of

boginning; thence vontinuing Notth 0 degress 02 minutes 52 seconds East 206,90 feet to the
South line of the Chicago Caatral & Pacific Rallrsad right-of-way; thenoe Northonst 459,64 feet
llonsn!ddgm-o&wonlm‘mnMmdiuwmmhdu&ulhduﬂocﬂngsdwmn
minutes szmmmouﬂmmnmcmdlmmsmmwimmmmm
North 85 dogrees 31 minntes 10 seconds Eagt; thence South 0 dogrees 02 tninites 52 peovndy
West 343.!9&0&;Msms?dmu49mhmﬂ7mme4ﬂ.oofeatoﬂupobu
of beginning, (Note: The North line of Larson's First Addition is axsumed to begy South 89
dogroas 49 minutes 47 yaoonds West n this derordption,) '

PARCEL §:

Beginning at the Northwest comner of tho Southeant Quarter of the Southeast Quarter of Section
36, Township 89 North, Range 8 West of the 5th P.M., Buchanan County, Jowa, thenos North 89
dogroes 49 minwtes 47 sooonds Bast 336 feot to the polnt of beginning, thenes South 63 foe,
thenoe Noxth 89 dograes 49 minwtes 47 seconds Bast 2463 foet, thonoo South 20 feet, thones
North 89 degrees 49 minutas 47 seconds West 34,63 foet, taance North B3 foot, thence South 89
degress 49 minutos 47 scoonds Bast 6 hmqmepolntofbom!ng.

PARCEL 6;

Cmdngu&mmmmmuofﬂaswmmmdmsmmwnuof
Seotlon 36, Township 89 North, Rengs 8 West of the 5th FM, In Buchenan County, fows,
ninning thenoo East 20 rods and § foe, thence North 5 rods, thece West § foet, thenca Notth 1o
the right-ofiway of ths Illinois Contral Railvoed, thence West tlong the Raflroud to Fixst Street in
Winthrop, Towa, thence South % tha plece of boginting, except all public sirests and exespr:
Commencing at & point 84,3 feet North smd 33 fest Easl of the Northwest comar of the Southesst
Quarter of the Southeast Quarter of Seution 36, Township 89 North, Reags 8 Wask of the St
P.M.,, running thenoe Easterly 20 rods to  point 113 foet Somth of the South line of the Hiinoly
Central Raifroad right-of-way, thonoo North to the South'line of suld . thence
along the South fine of said right-ofway to the Rast lins of the Firet. Stredt in
Winthtop, Town, thence South to the plecs of beglaning, cicoept all publie strests, .
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More properly desoribed gs;

A portlon of the Southenst Quarter of Secy 36, Township 89 Nor Range 8 Woet of the 51
Comrt i Wt o o, ek ey

menolng at the of thic Southeaat of sald
Section; thencs Svuth 00°-07.36" Bam 96.92 foct along the North-Sonth Soction
ledeenmlMolPiMMmh ofﬂuﬂouﬂpl,lno!mehmhnbov-
desaribed Parvel: thonge North 8944125 Bagt 13,09 Toet along sald exeamsion 1o the Bam
le\-oLWayg.émuof #ald First Straet and the Point of Begltning; thence Notth 00°-07%56%

Wast 243, ong mid Bast Way Line t the South -Way Lins of the
lnago Centra) and Pasific 3 Northeasterly wong & 7,423, rediug
oncave 1.53 foet (sald curve having & Long Chord of North 7943300 Bast

h 1
16112 feot; thenoe North 89*49d7% Togy 24.63 feet, all along said Corporation Line to the
Northwest Comer of Lot 3 of Larsor's First Addition 1o mel Thancs South 000736
Bast 19,92 foot; thenoe South 89°4125" Wegt 327,24 o to the Point of Boginni, tontajning
l.m-cm.lubjmwauamuofmrd. (Se0 plat attachod 1o this orf mrvey

pLDE THR ATS WIN 4
A portian of the Southoast er of Sectlon 36, Byron To Township 89 North, Range 8
Wesl of the Sth P M, Buwohm County, lowa, and m:mwhﬂy described us follows:
Commencing at the Nmmcm«ormmmmorhmm of said
sotion

Line and Centerling of First Street) w the extension of
Parcel; thenos Nonh B9%41'28" Bagt 36024 feet along sald South Line and the oxtcnaion
thereof 10 the West Line of Lot 3 of Larson'y Fint Addition; thenas North
19.92 four 10 the Corporation Line mmwamcomoruu Lot 3 eud the Poing of
thenco South 89°49'47" Wemt 24,63 foey along the extension of the North Line of
Larsoh's First Addition; thencs North 00%-07-56" West 161.12 fout; thonce South §9°-44'43
West 5,97 thet; thenoo North 00°-07-56" Weat 117.02 foet to the South Right-0f-Way Line of
the Chioago Contra] and Paciflc Rallrond; thepoe along.a 7,423.00 foo1 adjug
ourve sonvave Southeasterly §24.03 focy (sid curve having o Long Chord of North 83°-53.3g»
Bast 823,61 foar), o)t along sald Corporation Ling and South Right-of-Way Line; thenoa South
00°007-45" Wegt 343,14 foot; thence South 89°.48440" Wegt 633,00 fuet to the eXtension of the
Centerling of Bagy Swoct; thens South 00*-07-56" Hagt 19.96 East along said extension (o the
ComouﬁonmmdmonmofLm‘JﬁmMﬂquthmof ng,
&mmgm 5).812 acres, subjoot to cesementy of record, (See plat attachod to this navey
plon,
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EXHIBIT “B”
Title Exceptions

Such ron) astate being subjact to:

L.

2

7

9

10,

Lo ir]

WINTHROP BUSINESS CENTER

Mmmmmdlmmandmnh\mmdmwdwubhmmdm
heroof,

_Basemmont for waler mhmmoinﬂmro{nnm\yorwnﬂwp,lmum

August §, 1980, filed April 27, 1981, j Book 445, page 23,

Eastment for water main ses in favor of the City utWimhrep, lowa, dned My 1,
1979, filed May 25, 1979, In Book 425, paga 604,

All matmes disclowed jn survey dated October 18, 1993, and filed for record on
November 1, 1993, in Book 548, page 759,

‘A.llmnnudheloudhmuy&wd&puh\bﬂ9 l”l,mdﬁlcdﬂwmmdon

Soptember 17, 1991, in Book 530, page 207,
Bosement in favor of Bast Buchaoan Tclophoms Coopevsive filed for vesord

‘Deavmber 21, 1967, in Book 48, page 349,

All matters disclosed in survey dated March 29, 1999 and updsted Apedl 6, 1999,
prepared by T¢KIPPE Engiivesring, P.C.

Al matters disclosad In survey datsd October 18, 1993, filed for record November 1,
1993, In Book 5448, Page 759,

All mastor disclosed I survey dated Soptsmber 9, 1991, filed for vecord Soptamber 17,

1991, In Book 530, Page 207,

Setback llnes, casements, rightd of Way, covenants and regtrictions a8 wnlained onthe

Plat of Lmon‘a First Addition to Winthrop, Bushinan County, 1A,
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Please complete the following form for the Property being bid. Fill in all blanks. For those blanks not
applicable to your bid, please write “N/A". Please sign and date in the blanks provided below.

Bids Submitted By:

Company or Name:

Contact Person:

Address:

Phone:

Email:

Identify below the offer price, infended use and any contingencies or other issues pertinent to your bid.
Purchase Offer Terms:

Offer Price:

$

Earnest Payment (10% suggested):

Closing Date (December 12, 2025 suggested):

Contingencies (if any):

Submitted this Day of October, 2025:

Signature Print Name
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