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BID SUBMITTAL PROCESS AND DEADLINE: 

Sealed Bids for this property will be due to Peoples Company, at the address below, prior to 5:00 p.m. CDT, on 

Thursday, October 30th, 2025 

Peoples Company 

Attn: Travis Smock 

2300 Swan Lake Blvd, Ste 300 

Independence, IA 50644 

319.361.8089 

Travis.Smock@PeoplesCompany.com 

Bids for the Property shall be submitted on the Sealed Bid Submittal Form that can be obtained by 

contacting Peoples Company. Please make additional copies as necessary. Handwritten bids, if legible, are 

acceptable. Bids will be accepted by mail or email. Seller reserves the right to select the best bid, counter 

any bids, or remove the property from the market in its sole and absolute discretion. Should Seller elect to 

counter any bid, Bidder shall have the right to rescind their bid or make a counter offer. After this period, the 

successful Bidder will be notified. Sale of this property is not contingent upon Buyer financing. All financial 

arrangements are to have been made prior to submitting a bid. By submitting a bid, the bidder makes a 

representation that he/she has the present ability to perform at the bid price and will fulfill all obligations 

within the Real Estate Sale and Purchase Agreement. Clients must be registered with a listing broker at least 

48 hours prior to bid submittal deadline. Participating brokers please contact listing agent for details and 

forms. 

Property: Winthrop Business Center | Winthrop, Iowa  

Seller: Wieland Development Group, LLC 

Notice: The information provided represents the extent of the information available from Seller. Bidder  

understands the marketing materials contain selected information pertaining to the Property and does not 

purport to contain all of the data a prospective purchaser may desire. Bidder agrees to conduct, at their 

own risk, their own independent inspections, investigations, inquiries, and due diligence concerning the  

Property to verify the accuracy and completeness of any and all information obtained from the Offering 

Memorandum. Bidder hereby acknowledges that the Seller, nor any person acting on the Seller’s behalf, has 

made any representations or warranties, expressed or implied, as to the accuracy or completeness of this 

information or their contents, or the suitability of the information contained therein for any purpose. At any 

time, this information is subject to, among other things, correction of errors and omissions, addition or deletion 

of terms, change of terms, withdrawal of Property from market without notice, and prior sale. Each potential 

bidder shall be liable for any property damage and/ or personal injuries (including death) caused by or    

arising from any such inspection or investigations by them or their agents or consultants. 

This information has been obtained from sources believed reliable. While we do not doubt its  accuracy, we 

have not verified it and make no guarantee, warranty, or representation about it. It is your responsibility to 

confirm independently its accuracy and completeness. You and your advisors should conduct a careful, 

independent investigation of the property to determine to your satisfaction the suitability of the property for 

your needs. Seller and Peoples Company may supplement, revise, or add property information up to the time 

bids are due. 

SELLER INTENT: Seller’s intent is to obtain the highest value and most favorable terms for the Property, however 

the Seller reserves the right to choose any bid they desire. 
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Purchase and Sale Agreement: If Seller selects this Bid as the winning Bid in the offering process, Purchaser 

and Seller shall negotiate the terms of and enter into a separate, binding Purchase and Sale Agreement (the 

“PSA”) for the purchase of the Property. 

Earnest Money Payment: A suggested earnest money payment of at least 10% of the purchase price will be 

due upon acceptance and notification of successful offer. The earnest money payment may be paid in the 

form of cash or check. All funds will be held in the Peoples Company Trust Account. 

Closing: Closing will take place December 12, 2025 or as agreed upon by the parties, of the awarding of the 

Property to the successful Bidder subject to preparation and full execution and contract of deeds. Upon 

acceptance and notification of successful bid, the Buyer will enter into a Real Estate Purchase and Sales 

Contract. 

Possession: Full possession of the property will be given at Closing. Buyer may negotiate terms to continue 

leasing to current Tenants, if they desire.  

Contract & Title: Successful buyer will enter into a real estate sales contract and deposit with Peoples 

Company the required earnest money payment. The Seller will provide a current abstract at their expense. 

Sale is not contingent upon Buyer financing. 

Property Taxes: All property taxes will be prorated to the date of closing. 

Equipment: No equipment will be included with the sale. 

Other: This sale is subject to all easements, covenants, leases, and restrictions of record. All property is sold on 

an “As is – Where is” basis with no warranties, expressed or implied, made by Peoples Company, or Seller. All 

bids will be on a whole dollar amount. Peoples Company and its representatives are agents of the Seller. 

Winning bidder acknowledges that they are representing themselves in completing the auction sales 

transaction. 

 

Disclaimer: All property boundaries and building measurements are presumed to be accurate according to 

the best available information and knowledge of the Seller and Peoples Company. Overall tract acres, 

measurements, etc. may vary from figures stated within the marketing material. Buyer should perform his/her 

own investigation of the property prior to bidding at the auction. The brief legal descriptions in the marketing 

material should not be used in legal documents. Full legal descriptions will be taken from abstract. 
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Please complete the following form for the Property being bid. Fill in all blanks. For those blanks not 

applicable to your bid, please write “N/A”. Please sign and date in the blanks provided below. 

Bids Submitted By: 

Company or Name: _____________________________________________________________________________ 

Contact Person: _________________________________________________________________________________ 

Address: _________________________________________________________________________________________ 

Phone: __________________________________________________________________________________________ 

Email: ___________________________________________________________________________________________ 

Identify below the offer price, intended use and any contingencies or other issues pertinent to your bid. 

Purchase Offer Terms:  

Offer Price: 

$_________________________________________________________________________________________ 

Earnest Payment (10% suggested): 

__________________________________________________________________________________________ 

Closing Date (December 12, 2025 suggested): 

__________________________________________________________________________________________ 

Contingencies (if any): 

__________________________________________________________________________________________ 

__________________________________________________________________________________________ 

__________________________________________________________________________________________ 

__________________________________________________________________________________________ 

__________________________________________________________________________________________ 

 

 

Submitted this _________ Day of October, 2025: 

 

 

 

__________________________________________   ____________________________________________ 

Signature             Print Name 


